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BILL NO. R-82-06- Of 

RESOLUTION NO. R- c2/ 

A RESOLUTION FINDING, DETERMINING 
AND RATIFYING AN INDUCEMENT RESOLUTION 
OF THE FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
AUTHORIZING THE ISSUANCE AND SALE OF 
$5,000,000 ECONOMIC REVENUE BONDS OF THE 
CITY OF FORT WAYNE, INDIANA, 

FOR THE PURPOSE OF INDUCING THE APPLICANT, 

TOKHEIM CORPORATION 
TO PROCEED WITH THE ACQUISITION, 

CONSTRUCTION AND EQUIPPING OF THE PROJECT. 

WHEREAS, the City of Fort Wayne, Indiana, (the "Issuer") 
is authorized by I.C. §36-7-12 (the "Act") to issue revenue 
bonds for the financing of economic development facilities, 
the funds from said financing to be used for the acquisition, 
construction and equipping of said facilities, and said faci¬ 
lities to be either sold or leased to another person or dir¬ 
ectly owned by another person; and 

WHEREAS, Tokheim Corporation (the "Applicant") has advised 
the Fort Wayne Economic Development Commission and the Issuer 
that it proposes that the Issuer lease the same to the Applicant 
or loan proceeds of an economic development financing to the 
Applicant for the same, said economic development facility to be 
purchase of machinery and equipment and expansion and renovation 
of the existing office building, the electrical expansion of the 
Machine Shop, the replacement of the factory roof and other 
improvements to the buildings located at 1600 Wabash Avenue, in 
the City of Fort Wayne, Indiana, located on a 13.5 acre plot 
of land (the "Project"); and 

WHEREAS, the diversification of industry and an increase 
in additional job opportunities over the next few years, to be 
achieved by the acquisition, construction and equipping of the 
Project will be of public benefit to the health, safety and 
general welfare of the Issuer and its citizens; and 

WHEREAS, having received the advice of the Fort Wayne 
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Economic Development Commission, it would appear that the 
financing of the Project would be of public benefit to the 
health, safety and general welfare of the Issuer and its 
citizens; and 

WHEREAS, the acquisition and construction of the facility 
will not have an adverse effect on any similar facility already 
constructed or operating in or about Fort Wayne, Indiana. 

NOW THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: 

SECTION 1. The Common Council finds, determines, ratifies 
and confirms the promotion of diversification of economic 
development and job opportunities in and near Fort Wayne, 

Indiana and in Allen County, is desirable to preserve the health, 
safety and general welfare of the citizens of the Issuer; and 
that it is in the public interest that Fort Wayne Economic 
Development Commission and said Issuer take such action as it 
lawfully may to encourage diversification of industry and promo¬ 
tion of job opportunities in and near said Issuer. 

SECTION 2. The Common Council further finds, determines, 
ratifies and confirms that the issuance and sale of revenue 
bonds in an amount not to exceed $5,000,000 of the Issuer 
under the Act for the acquisition, construction and equipping 
of the Project and the sale or leasing of such a financing 
to the Applicant for such purposes will serve the public 
purpose referred to above, in accordance with the Act. 

SECTION 3. In order to induce the Applicant to proceed 
with the acquisition, construction and equipping of the Project, 
the Common Council hereby finds, determines, ratifies and confirms 
that (i) it will take or cause to be taken such actions pursuant 
to the Act as may be required to implement the aforesaid financing, 
or as it may deem appropriate in pursuance thereof, provided that 
all of the foregoing shall be mutually acceptable to the Issuer 
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and the Applicant; and (ii) it will adopt such ordinances and 
resolutions and authorize the execution and delivery of such 
instrument and the taking of such action as may be necessary 
and advisable for the authorization, issuance and sale of said 
economic development bonds. 

SECTION 4. All costs of the Project incurred after the 
passage of this Inducement Resolution, including reimburse¬ 
ment or repayment of the Applicant of monies expended by the 
Applicant for planning, engineering, interest paid during 
construction, underwriting expenses, attorney and bond counsel 
fees, acquisition, construction and equipping of the Project 
will be permitted to be included as part of the bond issue 
to finance said Project, and the Issuer will thereafter either 


sell or lease the same to the Applicant or loan the proceeds 
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in full and on motion by___ 
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CHARLES W. WESTERMAN - CITY CLERK 

Passed and adopted by the Common Council of the City of Fort Wayne, 

Indiana, as (Z- ONING MAP) - -CGF.NER&Lj - {ANN EXATION S - CSPEdAL) 

.(APEROPRIAT-LON^ ©REiNANCE— (RE SOLUTjfipN) NO. 

on the 
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ATTEST: 

CHARLES W. WESTERMAN - CITY CLERK PRESIDING OFFICER 

Presented by me to the Mayor/jbf the City of Fort Wayne, Indiana, on 
the 'LjjJ d ay c »f . 19 ?UJ . at the hour of 


\’£4 


T7- 
o'clock 


Q- 


.M.,E.S.T. 


Approved and signed by me this 
19 %X' , at the hour of_ y~^> o 'clock 


CHARLES W. WESTERMAN - CITY CLERK 
d ay of \,uvt _ 


WIN MOSES, 


















































































R-82-06-09 


TO WHOM WAS REFERRED AN 


REPORT OF THE COMMITTEE ON 

WE, YOUR COMMITTEE ON_ Finance __ 

ORDINANCE A RESOLUTION FINDING, DETERMINING AND RATIFYING 

AN INDUCEMENT RESOLUTION OF THE FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION AUTHORIZING THE ISSUANCE AND SALE OF $5,000,000 
ECONOMIC REVENUE BONDS OF THE CITY OF FORT WAYNE, INDIANA, 

FOR THE PURPOSE OF INDUCING THE APPLICANT, TOKHEIM CORPORATION 
TO PROCEED WITH THE ACQUISITION, CONSTRUCTION AND EQUIPPING OF 
THE PROJECT 


HAVE HAD SAID ORDINANCE UNDER CONSIDERATION AND BEG LEAVE TO REPORT 



























APPLICATION TO FORT WAYNE, INDIANA 
ECONOMIC DEVELOPMENT COMMISSION, 
FOR ECONOMIC DEVELOPMENT 
REVENUE BOND FINANCING 


(1) Applicant's name 
TOKHEIM CORPORATION 

(2) Address of Applicant's Principal Office and Place of Business. 

Principal office: 2827 Rupp Drive, 

Fort Wayne, Indiana 46815 
Principal place of business: Fort Wayne, Indiana • 

(3) Type of organization under which the Applicant does business 
(e.g. corporation, partnership, sole proprietorship, joint venture). 

Applicant does business as a corporation. 

(4) Under the laws of what State is the Applicant organized? 
Applicant is organized under the laws of the State of Indiana. 

(5) Business or business in which applicant is engaged? 

Applicant is engaged in the manufacture and sale of service 
station equipment, meters, hand punps, transfer pimps, and 
related service station equipment. 

(6) Is the applicant qualified to do business in Indiana? 
Applicant is qualified to do business in Indiana. 




(7) Please list names and titles of principal operating personnel. 

a) Richard B. Doner, President and Chief Executive Officer 

b) Robert K. Disser, Executive Vice President 

c) Stan C. Kahman, Vice President and Secretary 

d) John E. Overrryer, Vice President and Treasurer 

e) R. J. Simmons, Group Vice President 

(8) Please list names of all persons or firms having an ownership 
interest of 10% or more in the applicant. 

No shareholder owns a 10% or greater ownership interest 
in the Applicant. 


(9) Please list names of any persons who are both (a) shareholders 
or holders of any debt obligation of the applicant; and (b) officers or members 
of the Economic Development Commission; or members of the Common Council of the 
City; or members of the Allen County Council.. 

No such persons. 


(10.) Has any. person listed been (a) convicted of a felony, (b) con¬ 
victed of or enjoined from any violation of state or federal securities laws, 
or (c) a part to any consent order or entry with respect to an alleged state 
or federal securities law violation, in each case within ten years preceding 
the date of this application? 


No. 


(11) What is applicant's net worth as of the end of the calendar 
or fiscal year quarter next preceding the date of the application? 


Year ended 11-30-81: $48,193,000 

Quarter ended 2-28-82: $47,967,000 

(12) How long has applicant been in business (a) under its present 
name, and (b) under any prior names? Please supply, if applicable. 

Applicant has been in business since 1918. 


(13) What is the proposed amount of the bond issue? 


Five Million Dollars ($5,000,000.00) 


(14) How are the proceeds of the issue to be used? (Itemize 
by category of expenditure) 


$’ 700,0001-— 

100 , 000 ^- . 

3,800,000 ooc) 
400,000 i_ 

$5,000,000 Ti~wlcCU* 

(15) If the proceeds of the issue are not estimated to be sufficient 
to acquire, construct and/or remodel, and equip the proposed project, itemize 
the additional expenditures which will be necessary and indicate the source of 
such funds. 


a) Office_ building expansion and renovation 

b) Machine shop electrical expansion 

c) Machinery and equipment 

d) Factory roof and other plant improvements 


Any funds in excess of the proceeds of the bond 
issue which are required for the project will be 
provided by the Applicant. 


(16) Where is the proposed project to be located? (Give street 
address and legal description as it appears on auditor's records). 

1600 Wabash Avenue, Fort Wayne, Indiana. 



(17) Describe facilities to be constructed. (Provide architect's 
rendering if available). 

The construction portion of the project will consist of the 
expansion and renovation of the existing office building, the 
electrical expansion of the -Machine Shop, the replacement of 
the factory roof and other irrprovanents to the buildings 
located on the Project site. 


(18) Is the project solely within the city limits of Fort Wayne? 
(If not, give the name of the township and/or other municipality in which it 
is located). 

The Project is solely within the city limits of Fort Wayne. 


(19) Is the property solely within the Fort Wayne Community School 
District? (If not, state the name of the School District in which it is located). 

The property is solely within the Fort Wayne Ccmnunity 
School District. 


(20) What is the approximate size of the tract or parcel on which 
the property is to be situated? 

13.5 acres. 


(21) If the proposed project or a portion thereof is to be leased 
to another entity or entities, name the entity or entities and describe the 
portion to be leased. If no lease is contempleted, please indicate. 


No lease of the Project or any portion thereof is 
contemplated. 


(22) What is the nature of the business to be conducted at this 

location? 


Applicant will manufacture products and operate offices 
at this location. 


(23) Does existing zoning clearly permit construction and operation 
of the proposed project? Yes. 

(a) - What is the existing zone? M-2 


(b) - What zone does project require? M-2 


(24). Will the proposed project have ready access to (a) water, 
and (b) sewers? If not, state how it is intended to obtain access to those 
utilities. Yes. 

(a) N/A 

(b) N/A 


(25) Are septic tank or other temporary sewage treatment and disposal 
facilities to be used in lieu of sewers? 


(26) Describe briefly any adverse environmental impact anticipated 
by reason of operation of the proposed project, with particular reference to 
air, noise or water pollution. 


No adverse environmental impact is anticipated by reason 
of operation of the proposed Project. Upon completion of 
the Project, which includes the replacement of older portions 
of the existing facilities and the purchase of modem equip¬ 
ment, the operation wiil be pore environmentally compatible 
with the community. 


(27) If the project is constructed, will any existing jobs be lost 
by reason of reduction or cessation of operations (a) in the City, (b) in 
Allen County, or (c) elsewhere in the State of Indiana? 
i 

No existing jobs will be lost in the City, County, or 
State because of the construction of tbe Project. 


(28) Describe briefly by category the nature of the new jobs to be 
created. A major purpose of the Project is to permit Applicant to expand into additional 
markets, thus creating additional jobs within Tokheim's operations over the next few 
years. The exact number of additional jcbs cannot be estimated at this time. Tokheim 
plans to bring new products to the market, such, as a new line of electronic controls for 
meter operation of gas purrps. The modernization and expansion of buildings and equip¬ 
ment, seme of the buildings dating back to the previous century, will be of special 
help in establishing facilities for the manufacture of the new products. The modernized 
and expanded facilities also are expected to aid Tokheim in retaining competitive with 
other ccrrpanies not in the Fort Wayne labor market and in working more efficiently in 
the manufacture of current products in a highly competitive industry. 

(29) State the number of new jobs to be created (a) immediately 
after the proposed facilities are placed into operation, and (b) within three 
years thereafter. 

See Applicant's answer to No. 28. 


(30) What additional annual payroll will the new jobs generate 

(a) immediately after the proposed facilities are placed into operation, and 

(b) v/ithin three years thereafter. 

See Applicant's answer to No. 28. 


(31) If the proposed project would not be approved for tax-exempt 
financing, is there any substantial possibility that loss of existing jobs 
would occur in (a) the City, (b) the County, or (c) the State of Indiana? If 
the answer to either (a), (b) or (c) is affirmative, what would be the approx¬ 
imate number of jobs lost and the approximate net annual dollar amount of 
payroll loss? 

Tokheim's Fort Wayne employment level has been reduced by approximately 15 Q 
employees fran that of recent years, a net payroll loss of approximately $3,OOQ,OQO 
annually. Tokheim has no Immediate plans for the further transfer of existing jcbs 
outside of the City, County, and State. Approval of the Project for tax-exempt financing 
will enable Tokheim to proceed promptly in its plans to remain in Fort Wayne. These 
plans were aided greatly by the completion of the renegotiation of the Labor Agreement 
achieved through union and management cooperation. To remain in the Fort Wayne area, 
Tokheim must place itself in the best possible position for its erployees to work 
efficiently in the face of competition from labor markets outside our area. 


(32) Has the proposed project been informally reviewed by bond 
counsel to determine whether it is in accordance with the applicable state 
and federal law? If so, by what firm of bond counsel? 

The proposed Project has been informally reviewed by the 
law firm of Shoaff, Parker' & Keegan. 


(33) Have tentative or final arrangements been made for sale of the 
bonds? Describe briefly any such arrangements. 

Applicant has discussed the sale of the bonds with several 
financial institutions. 


(34) Describe briefly the proposed method of financing. (Direct, 
loan, lease, sale, etc.) 

The proposed financing would be structured as a direct 
loan frcm the City of Fort Wayne to Applicant. 


TOKHEIM CORPORATION 


Name of Applicant 



State name, address and phone number 
about this applicant: 

Mr. George T. Dodd 
Mr. Lawrence E. Shine 
Shoaff, Parker & Keegan 
2400 Fort Wayne. Bank Bldg. 

P.O. Eox 12709 
Fort Wayne, Indiana 46864 
(219) 424-8000 


person to be contacted and given notice 


Mr. John E. Overmyer 
Tokheim Corporation 
2827 Rupp Drive 
Fort Wayne, Indiana 46815 
(219) 423-2552 
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LIABILITIES AND STOCKHOLDERS’ EQU 

Current Liabilities:- 

Current maturities of term debtand 
4'-V Payable, banks-(NotK 3 & 

I Accounts payable 
Accrued expenses: & 


'Jotalcurrent'liabilities" 
Term debt less current maturities (Note 4). 
Deferred income taxes (Note 8) 


Common Stock no par value: 15,000 shares authorized. 

- . 4.440 shares issued and outstanding (Note 6)^.: 
Capita! in excess of par value (Note .-;.h.Ch:.C 

Foreign currency translation adjustments (Notes 2 &_5). 
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Notes to Consolidated Financial Statements 

(Amounts in thousands except amounts per share) "T,--. ~~ ** " * 


1. SUMMARY OF SIGNIFICANT ACCOUNTING' 

POLICIES 

PRINCIPLES OF CONSOLIt^ON^HeSolidS fir^ncial^K 
statements include the accounts of Tokheim Corporation and allS v 
of its subsidiaries (the Company) ~/jF 1/ 

TRANSLATION OF FOREIGN CURRENCY ’- in 1381 asscls' and " ;. 
liabilities pfjpjeign’subsidiariesare^arislatedjhto United 
States dollarsatyear-end rates erf exchange and income 


Stockholders; .Equipy.Fo’rthe'yeafs prior to 1981 -tHe.acco'unts^; 
of foreign subsidiaries were translated into United States do^p^t 
larsas; follows: (1) Monetary assets/m'd liabilitiesjat yeaVend;:|g|fV* ;i 
rates’of exchange; (2) All otherassets; including’depreciationVl|B 
and liabilitiesfat historical; ratib: a nd.‘(3) Income and expenses at* 
average; rates.during the yeaf/Prior to 1981 translation gairis^^ 
and losses were included in net earnings! V-T 

INVENTORY-VALUATION—inventories'are valued at'the lower^TTk 
of cost ormark'et.'Beginning" in^^1979?.cost ; is determined using 
the last : in; first-out (LIFO)'method |dr'the major portion of 'ilJfT!:: 
United States inventories and.the ffrst-in. first-out-(FIFO) 

method for most other inventoriesl^-.;TI'jLT J-'Vt 'V~V.V’ 

Inventories valued using' the LIFO method amounted to approx?;/ 
imately $25,063 and $28,400 on a FIFO basis at November 30.V 
1981 and 1980 respectively. This reduction resulted in a'liquij 'i* 
dation of UFO inventory" quantities carried at lower costs' - v \ 
prevailing in prior years as compared with the cost of .1981 pur-/- 
chases! the effect of which Increased net income by'; 
approximately $147. - -?//. " , / ' / 

PROPERTY; AND DEPRECIATION—Depreciation of plant and 
equipment is determined generally bn a straight-line basis over/'/ 
the estimated useful lives of the assets. For income tax pur- ! - 

poses; accelerated depreciation methods are used where /. 

peimitted or required. " ; . - - / 1 - 

AMORTIZATION—The excess,of cost over the estimated fair:*;//; 
value of,the.net assets'of companies acquired is generally being/;//, 
amqrtized'oyer'_40 years' using the straight-line'method, 
INCOMETAXES—Investment tax credits are reflected*in the-*///../ 
provision fo'r income taxesln the year in’ which tKe^anse:///*jP?t 
. RETIREMENT PLAN COSTS-Retirement plan expense for'each - .//: 
• year includes turrentseryice cost of theplans and amortization/// 
i of prior service cost, generally over thirty years; The Company's;// 
policy is to fund retirement plan costs accrued;/./!/'.:// ;■//Vv./ 
PRODUCT WARRANTY COSTS-Antic’ipated costs' relatedI to///*;/ 
product warranty are expensed in the period of sales. 

NET EARNINGS PER AVERAGE COMMON SHARE-Net earnings/r 
per common share is based on the average number of shares of. ’ 
common stock outstanding during the respective years. ■ ; • - •; 


2. ACCOUNTING CHANGE .-/ - 

The Company elected early implementation of Financial' T' 
Accounting Standards Board Statement No'. 52. Foreign Cur- V/V 
rency Translation. The change was made in order to provide 
information that is generally.compatible witlrtheexpected eco-V; 
/nomic effects of.a rate change on the Company's cash flow and/I 
^ equity ..The effects of this change were toi increase’*1981.earn?// 
j.-.ings before taxes and net earnings by approximately $1,000 'FtSi 
($. 23 pershare); If financial statements for prior years had 
been related for the newly adopted accounting method, pro^^ 
/forma net earnings in'1980 would have been $8,966 ($2 05/ /'- 
/ pershare);. an increase of $48 ($.01 per share); and 1979 


3. SHORT-TERM BORROWINGS __ 

At November 30/1981 and T980 short-term borrowing? 
aggregated $4,222 and $6,800. respectively. The '■ /feAr.'i 
Cornpany has lines of credit available with banks aggregating!//: 
$12500 (including $2,000 in support of commercial paper), of-/ 
■ which $4,222 had been drawn at November 30.-1981. $795 of / 
; which supported outstanding commercial paper.The lines’ of- 
.credit carry compensating balance requirements ranging from' / 
. 0% to 5% of the available line. Borrowings under the lines of / 

credit bear interest at from less than prime rate to prime rate"] Vi 
The weighted average interest rate was. 14.11% at November';' / 
30. 1981 and 16.90% at November 30.1980. v ■■■ 

4. TERM DEBT " - ” ‘ -*■ 

Term debt at November 30.’1981 consisted ofthefoltowing;!;/- 
- . 7.975% note payable, due in quarterly install- - - 

-' . me’nts of $83 plus interest........!$3!667* 

l 7% notes payable.’due in annual installments of - V'T/ 

;. $284 plus interest .:...568 ' 
..Economic Development Bonds. 4.6% to 6.375% .T.-'W-./L-'V 
../maturing $110 to $140 through 1994 l(3)':.-//a?!:/'tV 245T 
/ Industrial Revenue Bonds. 8% to 9% maturing .. V _'W' .- 

H : $50 to $775 from 1982 through 2000. (a)’! V .T 3006 
Other. 4 6% to 14% (a).:.' / ~ 1 017 

Less current maturities!::!.!':.;:....../.;;;/;;;^//; Z- 899 •' 

- ./ _* . V $8.598 / 

(a) .Aggregate cost of plant and equipment pledged as col-.. ' ! 
/lateral under, revenue bonds and leaseobligations is ” 
$5,188 . . .- , / ; ..v / . .,///. 











jvy Among other provisions of loan agreements relating to the "7 
v term debt obligations; there are restrictions upon the Company _ 
;.;>and its subsidiaries with respect to additional borrowing's. 
'••pledging of assets, guara ntees of borrowings" of others, pay*--'.;, 1 £ 
v>;.mentqf dividends.] transactions in capital stock, lease payments V 
7 ;jand maintenance.of vyqrkihg capitah-AtNovember 30; j98i.;7 "" 


Changes in common stock and capital in excess of par value are 
as follows: .". ' .. 


Aggregate maturities of,the above term debtdurihgtKe^ 


;- Common Stock •:' C3pitai g| 
zr ' ■ - .. . - Shares ■ iJQi 'excess ^1 

T/*' - 7 r ' ' issued - ‘Amount t par valued 

'7 Balances. November 30. c r‘~-7 -rx 

;■ ->v V 1930. 1979. & 1978. 2332 ; ' ' $2952 7 . $46682;!} 

'^preerfo^two stock split* .... : 1458 A f.l458^:(146C^| 
C- ^-'Chanoe in nar.value_ ' J&snTnagmi 


FOREIGN CURRENCY; TRANSLATION ADJUSTMENTS STO; . 
;t fe|‘C 6 nsojidatecf foreign* currencyltrarisiation adjusts 


^S^Oiange in par.value 
w Balinces. November 30. £0% 

-O' : 1981.. t - ~ .~ 4440 . $7648 


75§year ended]’Nove1nber.-30:-1981as-provided by FASB No...52,:-.. 7 
areasTollows*'^'f. 
.^••^^Foreigncu'rrency Vanslatiori'adjustments*; 

" '"beginning of year . 7 .' 1.7. 7 :.. 7 " 77 :*’$ 7 " *167 



■^Unaudited quarterly financial information. for. the"-years 19817• i 
1980 and__1979 is as follows ~ , ~ 7 ; v : y >7 M 

Cross' ' '. Net Eaminqs l77 


f-;7 end ofyear 


$( i.i55)- - : 


;•; Net£ 

' -'-"Sales: :• 


"ProfitTi^ Amount-^Per Sharel7i 


'V -.-The translation adjustment at the beginning of the year repre- >7 
i'lf^^sentsthe effect of translating'net fixed assets at the then .- T 
.. .C^currentYate^of exchange as'compared to the historical rate.'The 
-9 ;; current year adjustments represent principally the effect of-' .' 7 

7713 changesjn the current rate of exchange from.the beginning of T 
the year to the end of the year in translating the net.assets.' . 
excjuding certain intercompany liabilities of foreign "subsidiaries.. - 
;:-7 No income’taxes are provided on the.transiation gains or losses 
iT/’^as 1 the corn pa ny.does not expect that they.will be realized-: . 

~6 COMMON STOCK 1 .' ‘ 1 ~ - 


v'4'.6n'-Jariuary23'.J98l7the:Bbard of Directofs^authorized ’'arjp j 
; : ;7. f 7thfee-for-twd stock split in the form of a stock, dividend to-^;. 
;7;Vst6ckhoiders .of record on February 6 . 19817 payable February .' 
• 47 / 2731981/ Amounts of shares: earnings and dividends per share 


-•-1981/' 

. . 

- 



'-'■•71st Quarter*.. 

•$;28*661 

$10,698 

$1,407^' 

>’ $ 732. ^ 

2nd Quarter*. 

33,010 

12,501 

2,500 

; 7 .57 -3 

; v- 3rd Quarter*. 

30.141 

10.982 ' 

77 2,225. :7 

ii 73.5173 

. 4th Quarter ... 

41,095 

13.639 

-‘2,531 7 

- ' .587! 


$132,907 

$47,820 

$8,663 .->• 

: $1.98vi 

>'1980- r ■ 7 



>7 


. ;71st Quarter..... 

$'27,519 

$8 412- 

$'l366' ; >'. 

L $ .317.1 

. '2nd Quarter.-... 

. 34.593 

12.055 

- - 2.528--,- 

777-587] 

.'.’7- 3rd Quarter.... 

-733,169 

11.406 . 

'.,.'2,312755 

^7753^ 

- -- 7.4th Quarter..:. 

; 39.560 

14.381 •; 

17 2.712.77 

>V>.62-| 

' r {'; - > 

.$134,841 

$46,254 

, $3918 : 77 

$2.04-7; 


777 for all periods prese’ntedlih this re port'have been restated to^v 7 5 
’X reflect the stock split, ~ ,> ’VVj' 

_:7r>? At thej Annual .Meetirfgof.StpckhoIderis 'field March 31 * (98’ir>7;V 
; 7>the stockholders approved increasing the authorized common 7 ;v 
: : 7'srtockfr6rp;5..000.000'shares'tq'j5.000.000sharesahdchang-;'‘t 
ing the par value from $1.00 panvalue to no pa rvalue.' 


7 : lst Quarter.7;. 

$ 20.167 

$ 5.968 7- 

$ 933. $ .23 7 

f 2iid Quarter.:,. 

77 20.502 

- 6.482 7 

'-> 974 - ^9Rr2271 

73rd Quarter.7. 

25.497 

. .: 7.735-7. 

.- 1 .664.;t7r'v7>385f 

^4th Quarter:.;. 

;■ 35.440 

, 11.375- : 

2.655 ?zmm 

’i. 

'$101,606' 

$31,560 ' 

•$6.28l5®?i : $li^S. 


5 . 7 * Previously reported net earnings haye’been restated for tb| 
>:>.;change in accounting described in note hurnber'2;|^j7 




^During the fourth quarter of 1981. the adjustment for the LlFO^t 
^method of valuing inventories resulted in a charge'against prej^: 
utax'earnings for the quarter of almost.$800 of the. $1;4CX)||: 

"provided for the year as compared to a credit of $75. in tfe* 
•. fourth quarter of 1980 of the $1,000 provided for the year. 

■1; .: ■■ 
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control devices. Segment information for 1981; .1980 and .1979 
is as follows: - 

1981 


Domestic and foreign operations information for-1981.1980. 
and 1979 is as follows: 


1981 


1980 : 


16.287C~17.539:fc 


NetSales-Unaffiliated 
customers: . 

• Petroleum.J $ 117.407 Si 18.554?:.' $ 84.067! 
■'Other.: ' 

Total NetSales.J 

v Operating Profit^ 

Petroleum.$ 15,702 
Other..: 


M979- 


3 $132.907 $134.841' $ 101.606Y 


Net Sales-;’; _ 

Domestic...^?'.’.'/,-... '.“.'.1 $106,789 • $110.296^. $:83.342 Jji 
Export r r. ? J 5.143 • <3.301 - - ~ 2.369 y> 
kv.Foreign—Europe. 12.347 i4.306/i<?f.9.978!| 

’ -Othen;<..':;:^ 8,628 ~. 6.938 : T<^V5.9i7a 


^Interest expense - 
mother incomei. : .*..v..; 


16.700 

(1.719) 

495 


$ 15.865'"- $-T?9330Y 
1.168 " ' T 1,440 ; 
17.033 10.770 " 

(1.374)<'T (1.013) 
1.037: ,, • V 1.267"-: 


_ t $132,907 ,. $>134.841 <$101,6 

$ 5,836 ;• $':• 4311 ;r$j#2.68^ 


■Jjnter-Area Salesj'-«< 
. Eliminations: 

-< Domestic.'..'!....-?.:. 


Earnings before.-:-< 






income taxes .:.?.:;: 

1 $ 

15.476 

$ 

16,696 V $_ 

ll,024'Y 

/-. Identifiable assetsr -j 





'- Y;-.;- - 

• -^.-.Petroleum. i 

j$ 

82,408 

$ 80.172 $ 59,546-: 

5 Other 


8,084 


8.006;;- 

. 9.500 ;• 

'. Yv'Y-VAdjustments and . . V 





. -*- - 

eliminations 


(4.116) 


(3.775)' 

(T69ir 

77 j.'; 


86,376 


84.403 

67.355 

« ‘Corporate assets 

j 

397 


1.361YV: 

.240 - 

•’ <•'■'. Total assets....<;„ 

j$ 86,773 

$ 85.764 : $ 67.595.. 

' Capital expenditures: :/ Y 

1 



; '-<Y 


• Petroleum 

$ 

4.372 

$ 

5.505-'$ 

•2.891'', 

. Other,:Y(. 

1 

J 

84 


327; : ': 

• 414 ' 

. ' - 

1 $ 

i= 

4,456 

< 

5,832. $_ 

3305 

V ' Depreciation’expehse: ’ ' 

! 



- -«-■ 


;.. ; Petroleum 

]$ 

1,769 

$ 

1.388' • $; 

"i.i69 : 

.. ■’?- Other ..;.'.::..-.^;'..\v.::r".... 

j 

231 


-.245 Y;; 

• 214-v 



2.000 

$. 

~ 1.633. $ 

• 1383.. 


- r - Europe. 

§y $ 

301 f $ 

YY301? 

Operating Profit:-: Y; ■; 

= 


■zfjHZS. 

. Domestic.:.-.Y:.cv:-.':.Y. 


13,844 ; $. 

13(601 

Wr FdreignY-ECirope)..- 


1,242 j.:;? 

-2317:. 

—Other....; 


1.614 :- 

.1.115 


j $ 16,700 ; $ 17.033 


identifiableassets:. . ... . 

Domestic....'..^:.....'.:.;;.] $ 74,104 

'/(./Foreign—Europe......< 11.108 

« ... —Other....'...:.. 1 . 

'/ Adjustments and < < i 
« eliminations (4,116 ) 



$ 70.949 
-.11.897... ;--10.187i 
' 5332 —*4.443* 


(3.775 ) - -/(uegim 
3 ;: $••' 67355-11 


1 $ 86,376 ; $ 84.403. $’■ 6735< 


--‘Hose reel product line was sold August 19. 190);and informal 
.tion includes data through date of disposal. Gain on the saie 
‘. amounting to $289 is.induded.as other income."/.-;; ~ ,W_- \ 


The Company s foreign operations are located in the United 
Kingdom; The Netherlands. Germany; Canada and So'uth Africa^ 

A substantial amount of European sales to unafnliated custom-J, 
ers are made to geographical areas outside of Europe. Transfers^W, 
between geographical areas are at cost plus an incremental /<S^j| 
(amount intended to provide a reasonable-profit margin to the^^ 
selling enterprises.'Amounts relating to foreign;operatioris< 

:included in the consolidated financial statements areasfoflr 
<< ‘f ~ '* A 1981 [ - 1980 ^ - : "Ys 

Working capital <<.(.<] $ 9.356 ; $ . 9.877, ;$ / 9.71 


s follows-^ 
<979 


Reported sales by business segments are shown orYa world- ~ '< 
1 vyide basis: intersegment transactions were not significant'and Yj 
have been eliminated. Operating profit is net sales less oper-'/ </•; 
ating expenses before deducting interest expense, corporate . 
expenses and income taxes. Corporate assets indude’cash. -./■« 
marketable securities and prepaid expenses. ■ \« 


->, Property, plant and '< 

$ Y equipment (net) .'...1 1.939 

/■ Noncurrent liabilities....:.< (2.126 ) (2.385 ) «2.2) ' 

. V Net foreign assets <.j $ 9.169 ! $-' 9332 Y - 9.09|| 

'/Net earnings of foreign '] r 

Y-; operations..... ...;....... 31 $ 1.545 [ $ > 1.676 < $'<1.634% 




- ; -',«r3'4L 


20. 
























































































. " ‘ ■■'.'.vy-:-' • 

10. RETIREMENT PLAN COSTS /; ', 


.r.-y.*r:-;v 




OTHER INCOME 


covering most pf their empldyeesfincluding certain 'employees' 7 '! 1 .; 
in foreign countries: Charges to.operations for the cost of the^Jfi? 


net assets’for theCompanyVdorinestic'clefined benefit’plans asp 
of the mo^recent.artuariaLValuation December 1. 1980 and 
1979 are presented below^^S~^- , s X '?■ * 

Actuanal 'present value, of accumulated] 
plan benefitS::^;,r^-::^^S'S?^ 
vested ^ 




... 




' 4 :; 

: ’ - 



• Z /' J 






.. - 

: 


;V* •; 


0/0 .. ' 

' //- 





ijfdjgwing: . 



j 1981 

•1980 

. 1979 

|$ 590 

$0566 '• 

' "-.$435? 

(5) 

> 4 - 0.315 - 

' . VJ63- 

_53 

»- 142"’. 


1$ 638 

K$i.023 / 

;.;:/$672 t 


■; Non 1 vestedU::^;.:.'/. 


Non- vested benefits’were not 
■ . computed in 1980-4// 

Net assets available for benefits?. 



:• -■ V •- ' '' ••••■ -.w • - ’*««Wir 

CONTINGENT LIABIUTIESf 
f : Company.has.been named as defendant in,various lawsuits/-/.'O: 

i "**- * J? N >^sXJn the opinion of management, the outcome will have no mate-S®^ 
t " ~$6345^-4 nal effect on tfi e financial condition of the Company > 0 ^ •*£ 


Accountants’ Report 

7 ' . “rt^r 

^e Stockholders and Directors, 
jr Tokhejm Corporation - ‘.7^ - * 4 ,• t '" -.’ 

>/ $6.806/ v ’ v TWe have examined the consolidated balance sheet of Tokheim -"Ofv? 
i;: . Corporation and Subsidiaries as of November. 30.' 1981 and’ - />•> . : . 

As of December.!, 1980.the weighted average rate of return and the consolidated statements of earnings and ' , •] 

used to calculate the actuarial present value of accumulated -"-’I retained earnings and changes in financial position for each of. j 
plan benefits was changed to9V4%’for.all plans'. The'rate used OX -v the three years in the period ended November 30.1981. Our "vO f 
as of December 1: 1979 approximated 6%. This change . >:7-y :J‘4 exam .' nations ware made in accordance with generally accepted r /j 
resulted in a decrease in the present value of accumulated pilan/^'/"auditing^ standards and. accordingly, included such tests of the - / ■-J 
benefits by approximately $3:160. Also, certain changes to the :-.:l'-4 accountin 9 records and such other auditing procedures as we 
Company's salaried pension'plan/made August T. 1980. - •'\\ ^considered necessary in the circumstances. „ - ;' : 

resulted in an increase in the actuarial present value of accumu--i.-;>..|n our opinion, the financial statements referred to above pre- • - 
Jated plan benefits by approximately $893. sent fairly the consolidated financial position of Tokheim " r *1 

in addition, the interest rate used to calculate 1981 • pension■ • Corporation and Subsidiaries at November 30,1981 and 1980.-/ 

costwas increased to 71496> from 5i4%.and 7% for hourly and - J . . ;: '- ancl the conso 'i dated remits oftheir operations and the . i] 
salaried plans,respectively. Such’change/coupled with'the sala-: ”? their financial position for each of the three years in . j ... 

tied plan amendments referred to.above resultedln a decrease' P enod ended November 30.1981 in conformity with gener-/// : 

in the amount of retirement plan expense charged to oper-0 s ?'*3 a ^ ac ^ e P- e . d add0untin 9 pnnciples which were.consistently^. : 
ationsin 1981 by approximately $300 - - * - - ^4- aPP»eddunng the period, except for the change with which we ; 

- .-‘-r-f- A— 4 -" concur made as of December 1.1980. in the method oftrans- , i v 

The.Company's foreign retirement‘plans are an insignificant/,^^'ating the financial statements of the foreign subsidiaries as.-/' : " -.1 >' 
portion of the total Co’mpa'ny/s retirement'ptans and are notV;-; 40 /-described in.note 2 to the consolidated financial statements. > ] 
required to report to'certain governmental agenciesOursuant >' : >> >./>'/' : /' : / ■• >/ .// ; :.v 

to ERISA and do riotptherwiseOetermine actuarial value of -j ’/^) ~ " ' - ' ,. 


accumulated benefits.or hetassets avaiiable.fof benefits.'as ' 

culated and disclosed aboveand areomitted.frbrri.the above 
table for those planar/ ■ *• - 


:'.w-c-M'-7.vEort Wayhe.'lndiana *' 
:■ •;- : "January20. f982 - 


J; 








The City of Fort Wayne 


June 1, 1982 


Mr. Bruce Boxberger 
City Attorney 
City-County Building 
Fort Wayne, Indiana 


RE: EDC Application for Tokheim Corporation 


Dear Bruce: 

I have reviewed the application and financial statements of 
the above named applicant. 

I find no problems with these documents which should deter 
action by the Committee. 


Sincerely, 



An Equal Opportunity Employer 
One Main Street, Fort Wayne, Indiana 46802 


THE CITY OF FORT WAYNE 



CITY-COUNTY BUILDING • ONE MAIN STREET 
city plan commission 


FORT WAYNE, INDIANA 46802 


1 June 1982 


Mr. Fred Baughman, Coordinator 
Economic Development Commission 
One Main Street 
Fort Wayne, IN 46802 


Re: Tokheim Corporation 


Dear Mr. Baughman: 

The Tokheim property, located at 1600 Wabash Avenue, is zoned 
"M-2" - General Industry. The "M-2" zone permits existing use: 
as well as those proposed by Tokheim at 1600 Wabash Avenue. 

If you have questions please contact me at 423-7571. 

Sincerely, 


ary ^ 


Baeten 
Senior Planner 


GFB:pb 


AN EQUAL OPPORTUNITY EMPLOYER 


REPORT OF THE FORT V/AYNF ECONOMIC DEVELOPMENT 
COMMISSION CONCERNING TH=' PROPOSED FINANCING 
OF ECONOMIC DEVELOPMENT FACILITIES FOR 
TOKHEIM CORPORATION 


Having been furnished certain data by the above applicant, and having had 
discussions v/i th representatives of said applicant, the Fort V/ayne Economic 
Development Commission now submits the following report pursuant to Indiana 
Code 36-7-12-1 et seq. . .. . 

Description of Proposed Facilities 

--ske •project will consist of office building expanions and renovation, 

machine -shop electrical expansion, machinery and equipment, and factory roof 

and other plant improvements .to be located in Fort Wayne in Allen County, 


Indiana 


Estimate of Public Services Required - 

All puhlic-services, including water and sewage, now exist* No public 
faci 1 i.t i es’wi 11 be made necessary on account of the proposed facilities, 

I • • 

Total Project Cost — ' 

The total project cost for the purchase, construction and equipping of the 

facilities is estimated to be $ 5,000,000.00 _> including costs of issuance of 

the economic development revenue bonds. 

Humber of Jobs and Estimated Payroll 

It is anticipated there will be approximately unkhov/n new jobs created by 

this project v/i th an estimated payrol l increase of approximately $ unknown _ 

annually." 

Adverse Competitive Effect 

The construction of the facilities will not have an adverse competitive effect 
on any similar facilities already constructed or operating in or near Fort 
V/ayne, Indiana. 

Dated this day of _, 19 


Timothy Borne 

Stan tipp 




Charles Henry 

/ t^a6dfcwftu/ 


Phil A- Howard 
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.INDUCEMENT RESOLUTION OF 
FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
ON APPLICATION OF 
TOKHEIM CORPORATION 


WHEREAS, the City of Fort 'Wayne, Indiana, (the "Issuer") 
is authorized by Indiana Code §36-7-12 (the "Act") to issue revenue 
bonds for the financing of economic development facilities, the funds 
from said financing to be used for the acquisition, construction and 
equipping of said facilities, and said facilities to be either sold 
or leased to the user or developer; and 

WHEREAS, Tokheim Corporation (the "Applicant"), has 
advised the Fort Wayne Economic Development Commission (the "Commis¬ 
sion") and the Issuer that it proposes that the Issuer acquire and 
equip an economic development facility and sell and/or lease the 
same to the Applicant or loan proceeds of an economic development 
financing to the Applicant for the same, said economic development 
facility to be purchase of machinery and equipment and expansion 
and renovation of the existing office building, the electrical 
expansion of the Machine Shop, the replacement of the factory roof 
and other improvements to the buildings located at 1600 Wabash Avenue, 
in the City of Fort Wayne, Indiana, located on a 13.5 acre plot 
of land (the "Project"); and 

WHEREAS, the diversification of industry and increase in 
job opportunities to be achieved by the acquisition of the Project 
will be of public benefit to the health, safety and general welfare 
of the Issuer and its citizens; and 

WHEREAS, it would appear that the financing of the Project 
would be of public benefit to the health, safety and general welfare* 



of the Issuer and its citizens or the citizens of Allen County, Ind 
iana; and 


WHEREAS, the acquisition and construction of the facility 
will not have an adverse competitive effect on any similar facility 
already constructed or operating in Allen County, Indiana. 

NOW, THEREFORE, BE IT RESOLVED by the Commission as 

follows: 


1. The Commission hereby finds and deter¬ 
mines that the promotion of diversification of 
economic development and job opportunities in 
Fort Wayne, Indiana, is desirable to preserve 
the health, safety and general welfare of the 
citizens of the Issuer, and that it is in the 
public interest that the Commission and the 
Issuer take such action as they lawfully may 

to encourage economic development, diversifi¬ 
cation of industry and promotion of job oppor¬ 
tunities in and near the Issuer. 

2. The Commission hereby finds and deter¬ 
mines that the issuance and sale of economic dev¬ 
elopment revenue bonds in an amount of approxi¬ 
mately $5,000,000.00 of the Issuer under the Act 
for the acquisition, construction and equipping 
of the Project and the sale or leasing of the 
Project to the Applicant or the loan of the pro¬ 
ceeds of the revenue bonds to the Applicant, 
will serve the public purposes referred to above, 
in accordance with the Act. 

3. In order to induce the Applicant to pro¬ 
ceed with the acquisition, construction and equip¬ 
ping of the Project, the Commission hereby finds 
and determines that (i) it will take or cause to 
be taken such actions pursuant to the Act as may 
be required to implement the aforesaid financing 
or as it may deem appropriate in pursuance there¬ 
of; provided that all of the foregoing shall be 
mutually acceptable to the Issuer and the Appli¬ 
cant; and (ii) it will adopt such resolutions 

and authorize the execution and delivery of such 
instruments and the taking of such action as may 
be necessary and advisable for the authorization, 
issuance and sale of said economic development 
revenue bonds. 


4. All costs of the Project which may be 
financed under the Act will be permitted to be 
included as part of the bond issue to finance 
the Project, and the Issuer will sell or lease 
the same to the Applicant- or loan the proceeds 
from the sale of the bonds to the Applicant 
for the same purposes. 

5. This Resolution shall expire 180 days 
after the date of its adoption unless the 
Applicant either requests the Commission to 
adopt a final resolution approving closing 
documents or requests an extension from the 
Commission, which extension shall be granted 
upon good cause being shown. 

ADOPTED this _ day of _, 1982. 


FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION 



Timothy Borne 

Charles M. Henry 


j 











Admn. Appr. . 


DIGEST SHEET 

TITLE OF ORDINANC E Inducement Resolution for an issue of $5.000.000.00 

DEPARTMENT REQUESTING ORDINANC E Economic Development Commission _ 

SYNOPSIS OF ORDINANCE Purchase of machinery and equipment and expansion 
and renovation of the existing office building, the electrical 
expansion of the Machine Shop, the replacement of the factory roof 

and other improvements to the buildings located at 1600 Wabash Avenue, 

in the City of Fort Wayne, Indiana, including the costs of issuance, on 

application of Tokheim Corporation. 


EFFECT OF PASSAGE Purchase of machinery and equipment, expansion, 
renovation and improvements to the buildings creating additional 
job opportunities over the next few years. 


EFFECT OF NON-PASSAGE None of the above. 


MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS) None. 


ASSIGNED TO COMMITTEE (PRESIDENT). 






















